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To, 

The Listing Department, 

BSE Limited, 

PhirozeJeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

(Scrip Code: 539946)                                                                                               

ISIN:  INE217E01014 

 

 

Subject:  Outcome of the Board Meeting held on 12th February, 2025  

 

Dear Sir(s), 

 

This is to inform you that the meeting of Board of Directors of Bazel International Ltd. (“the Company”) 

held today i.e., Wednesday, 12th February, 2025. The Board inter-alia considered and approved the 

following matters: 

1. The Board approved and took on record the Un-Audited Standalone and Consolidated Financial 

Results of the Company along with the Limited Review Report of the Statutory Auditor, for 

the quarter and nine months ended on 31st December, 2024 pursuant to the provisions of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

With reference to approval of shareholders in their extra ordinary general meeting held on 20th June 

2024 and the receipt of In-principle approval from BSE Ltd dated 28.01.2025 and in compliance with 

the applicable provisions of the Companies Act, 2013 and SEBI (ICDR) Regulations 2018. 

2. The Board has approved the allotment of 6,17,283 (Six Lakh Seventeen Thousand Two 

Hundred and Eighty-Three) fully paid-up equity shares having face value of Rs.10/-(Rupees 

Ten Only) each and issued at a price of Rs.42.12/- (Rupees Forty-Two and Twelve Paisa Only) 

including premium of Rs.32.12/- (Rupees Thirty-Two and Twelve Paisa Only) per equity shares 

to non-promoters on Preferential Basis upon conversion of loan.  

 

3. The Board has also approved the allotment of 24,60,928 (Twenty Four lakh Sixty Thousand 

Nine Hundred Twenty Eight Only) share warrants to non – promoters having face value of 

Rs.10/-(Rupees Ten Only) each and issued at a price of Rs.42.12/- (Rupees Forty-Two and 

Twelve Paisa Only) including premium of Rs.32.12/- (Rupees Thirty-Two and Twelve Paisa 

Only) per warrants. As the subscription amount was not received from M/s Kay Cee Divine 

LLP, no allotment is made to such investor. Further, though the Company has received 

complete subscription amount from M/s Durgesh Merchants Limited(‘Allotee’) board of 

directors have approved the allotment of 6,38,643 warrants only upon the request of allottee so 

that the Allotee remains below the threshold limits as prescribed under the Regulation 3 of 

SEBI(Substantial Acquisition of shares and Takeover) Regulations 2011. The Company will 

refund the excess amount within 15 days of this meeting.  
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4. The Board has also approved Granting of loan of Rs. 82,71,6750/- (Rupees Eighty Two Lakh 

Seventy One Thousand Six Hundred and Seventy Five Only) to the Trust ( BIL Employee Stock 

Option Trust). 

 

5. The Board has also approved the allotment 218250 Equity Shares to BIL EMPLOYEE STOCK 

OPTION TRUST (“Proposed Allottee”) having face value of Rs.10/-(Rupees Ten Only) each 

and issued at a price of Rs.37.90 - (Rupees Thirty-Seven and Ninety Paisa Only) (including 

premium of Rs.27.90/- (Rupees Twenty-Seven and Ninety Paisa Only). 

 

The Meeting of the Board of Directors commenced at 05:00 P.M and concluded at 08:40 P.M. 

 

This is for your information and records. 

Thanking You, 

For BAZEL INTERNATIONAL LTD. 

 

Preeti Bhatia 

(Company Secretary and Compliance Officer) 

Office Address: II-B/20, First Floor,  

Lajpat Nagar, New Delhi-110024 

 

Enclosed: 

1. Un-Audited Standalone Financial Results for the quarter and nine months ended 31st 

December, 2024.  

2. Un-Audited Consolidated Financial Results for the quarter and nine months ended 31st 

December, 2024.  

3. Standalone Limited Review Report for the quarter and nine months ended 31st December, 

2024 

4. Consolidated Limited Review Report for the quarter and nine months ended 31st December, 

2024 

5. Undertaking for statement of no deviation under Regulation 32 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 
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UNDERTAKING FOR STATEMENT OF DEVIATION/VARIATIONS FOR PROCEEDS OF PUBLIC 

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT (QIP) ETC 

This is to inform that Regulation 32 (8) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 is not applicable for the quarter ended on 31st December, 2024 as the Company has 

not raised any funds by way of public issue, right issue, preferential issue, Qualified Institutions 

Placement (QIP) in the said quarter ending 31st December 2024. Therefore, the circular issued by 

SEBI vide no CIR/CFD/CMD1/162/2019 dated 24th December 2019, describing the format on 

Statement of Deviation or variation in utilization of funds raised by way of such issue is also not 

applicable to the Company. 

 

Thanking You, 

For BAZEL INTERNATIONAL LTD. 

 

 

Preeti Bhatia 

(Company Secretary and Compliance Officer) 

Office Add.: II-B/20, First Floor, 

Lajpat Nagar, New Delhi-110024  

 

Place: New Delhi 

Date: 12th February, 2025 
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